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AHHOMayuA. BaxxHeW1IUM UHCTPYMEHTOM MPOABUKeHUs KoHuenuuu ESG saBaseTca couuanbHoe
MHBECTUPOBaHUE, KOT/a pelieHre 0 QUHAHCUPOBAHUM TOTO WJIU HHOTO MPOEKTA MPUHUMAETCS UCXO/Is
M3 TOro, KaKoW couuaJbHbId 3pPeKT OyeT UMeTh ero peajusanus. B ctaTbe npeAnpuHATa NONbITKA
ONpeeUTh NOTEeHLMAJ COLlMalbHOTO NHBECTUPOBAHUS Yepe3 OLleHKY ero BOCTpe60BaHHOCTH U 3HAYHU-
MOCTH B UHBECTULMOHHOU cpefie B Mupe U B Poccuu. Takke npuBeieHa U Ucc/ie[0BaHa yCIellHasl peru-
OHaJIbHas NpaKTUKa COLUAJIbHOI0 UHBECTUPOBAHMUSI.
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BBeaeHue

PernonanbHbelil noptdenb ESG-npoexkToB B Poccuu pacuupsieTcsl Bcief 3a pacpocTpaHeHHEM
koHUenuuu ESG U NpHHIUIIOB COLMAJBbHOTO UHBECTUPOBAHUS, KOTOPbIE UMEIOT JJIMTEJNbHYI0 U COZep-
»KaTeJIbHYI0 3BOJIIOLMI0 CBOEr0 TEOPETUYECKOr0 U NPAKTUYECKOI'0 Pa3BUTHSI.

JexnapupoBanue koHuenuuu ESG npousomio B 2004 roay B AOKJ/IaJle TeHEPAJIBHOTO CeKpeTaps
OOH Kodu AnHaHa «HepaBHOAyIIHBIN Mo6exaaeT»l. B HeM ny6JinKyeTcs oOpaleHrde K KPYITHbIM KOM-
NaHUSM B YaCTH HEOOXO0JMMOCTHU COO6JII0JileHre TPEX NPHUHIMIIOB: OTBETCTBEHHOE OTHOLIEHHUE K OKpY:Ka-
roueit cpefie (E - environment); BbicoKas colipajibHasi OTBETCTBEHHOCTH (S — social); Bbicokoe KauecTBO
KoprnopaTUBHOro ynpasjeHus (G - governance). B foksajie yTBepkjaeTcs, YTO UMEHHO CO06J110/1ast 3TH TPU
IJIaBHBIX IPUHLMIIA, KOMIIAHUS MOXKeT JOOUThCS KaK BbICOKOTO pe3yJ/ibTaTa B CBOeH X0351HCTBEHHOM Jiesl-
TEeJIbHOCTH, TaK U IPUBHECTH I0JIOKUTE/IbHblEe UHTerpalMoHHble 3¢ PeKThI B CBOe OKpyxeHHe. 0611ecTBO
cTaHeT 60Jiee 6J1aroNoOJIyYHBIM, OKpYXKarollas cpefa — 6oJiee 3alUILEHHOMN, IepKaTeNu akIuil — 6oJiee
YyZA0BJIETBOPEHHBIMHU U CHOKOWHBIMHU 33 CBOM UHBECTUILUH.

[locTeneHHO MeX/)yHapoJHble 001lleCTBEHHbIE OpraHU3al i U MUPOBble KOPNOPaL WU CTalx Mpo-
SIBJIITb BHUMaHHUE K 3TUM COLHUA/IbHBIM, 9KOJIOTUYECKUM U KOPIOPATUBHBIM acleKTaM, B TOM YU CJIe IPU
BbIOOpe MNpPOEKTOB U MNpEeANPUSATUH [Js1 UHBECTUPOBaHHUs. /laHHOe siBJeHHe MOJIyYUJ0 Ha3BaHUe
«COIMA/IbHO-0TBETCTBEHHOE HHBECTHPOBaHUEY. B pe3ysibTaTe, /1715 ”HBECTOPOB HAPsly ¢ QUHAHCOBBIMU
NoKa3aTeJ/ISIMU BaXKHbIMH CTaJId T0OKa3aTeJ M, OTpaXkalolliue cTelleHb COOTBeTCTBUS puHuunam ESG.

B pamkax koHpepeHuuu «Who Cares Wins 2005: MHBecTUpOBaHHe pajiu A0JTCOCPOYHOU LiEHHO-
CTHU», B KOTOPOU y4acTBOBa/IM KpPYNHble UHCTUTYLIMOHA/JbHble HHBECTOPDI, YIPAaBAALAe aKTUBAMY,
3KCIepThl U OUpKeBble aHAJUTHUKHY, IJ100a/JbHble KOHCYJbTAHTh], @ TaKXKe rocyZapCTBeHHble OpraHbl
BJIaCTH, GbLIAa M3y4YeHa poJib 3KOJOTUYECKUX, COLUAJbHBIX U KOPIOPATUBHbIX PAKTOPOB B OLlEHKe
Y yIpaBJleHHH CTOUMOCTBIO aKTHUBa (eHCTBYOLEro NpeanpUsTHs UM OU3HeCc-poeKTa). YYacTHUKHU
COrJIaCUJIUCH € TeM, 4To pakTopbl ESG UrpaloT BaXKHYI0 POJib B KOHTEKCTE JJOJTOCPOYHBIX MHBECTULIUH.
O61menpr3HaHHO, YTO CTOMMOCTb aKTUBA TEM BbIllIe, UeM 6oJjiee OH yA0BJeTBOpsieT TpeboBaHus ESG.

Ha aTo¥i ke BoJIHE KPYITHbIMU HHCTUTYLIMOHA/IbHBIMU HHBECTOPaMH U3 12 cTpaH Mupa npy puHaH-
COBOM M opraHu3aunuoHHo noaaepxke OOH 6b11n paspaboTaHbl U pefcTaByaeHbl B 2006 r. IpUHLHUIBI
OTBETCTBEHHOI'0 MHBECTUPOBAHUA. JTUMHU e UHBECTOpaMU Obljia co3jaHa Accolualvs OTBETCTBEH-
Horo uHBectupoBaHus (PRI), npusBaHHasaA KOHCYJIbTUPOBAThb U COAENCTBOBATh BHEJPEHUIO IPUHIIMIIOB
B X03fMCTBEHHYIO [leITeJIbHOCTb KOMIIaHUM — 4ieHoB PRI. Eciin M3HayasbHO K NpUHLMIAM PUCOESHU-
HUIUCH 63 GUHAHCOBBIX UHCTUTYTA, TO B 2020 r. ux yrcio Bo3pocso o 3000 drHaHCOBBIX OpraHU3aLui,
COBOKYIHbIN NOPTQesb UHBECTUIIMHN KOTOPBIX cocTaBJsta 100 TpaH gosut. CHIA [1].

HccnepoBanuio koHuenuuu ESG v pa3sBUTHA COLMAIbHOIO MHBECTUPOBAHUS CETOJIHS YeJseTCs
3HAuUUTeJbHOE BHUMaHMe B HAy4YHOU JiuTepaType. Tak cylecTBeHHbIN BKJIaJ BHECJIU POCCUHCKHUE yie-
Hble, Takue Kak A. JI. Besnoycos [2] (B yacTu BHepeHUs1 ESG-cTaHapTOB B pOCCUICKUI OAHKOBCKHU CEK-
Top), M. B. MaxkopuHa [3] (IpUMeHUTENbHO K MeXAYHAPOAHOMY OU3HECY U YCTOMUYUBBIM KOHTPAKTaM),
JI. [i. TlerpeHko [4] (mpuMeHUTENBbHO K MHBECTULIMOHHOM cdepe), B. A. UepHeHko [5] (B yacTu Ha duHAH-
coBo# ycroiuuBoctH npeanpusituii), O. C. BobpoBa (B 4acTH onbITa EBPONENCKUX KOMIIAHUM U MPABH-
TeJIbCTB N0 BHeApeHHUo ESG).

Ileasb 1 3aga4u

Y4yuTbiBas CylieCTBEHHO MEHAIIYICA B HACTOALLLe€ BpEMA MAKPO3KOHOMHUYECKYI0 TIOBECTKY, AJIA
HUCIIOJIHUTEJIbHBbIX OPIraHOB CY6’beKTOB Poccuiickou CDe,qepaLu/m BaXXHO 060CHOBAHO onpeaesdATb pHuo-
PUTEThI 9KOHOMMYECKOH IMOJIMTUKH, Ha KOTOpble cjieayeT HaAllPaBJIATb NOAAEPXKKY. ﬂaHHbIe IpHuopu-
TEeTbl AOJIXXHBI UMETb BBICOKHH I/IHTeI‘paLU/IOHHblf/'I 3(1)(1)6KT U «BBITATMBATb» 3a CO60H 9KOHOMMHYECKYIO
aKTHUBHOCTb. B CBSI3U ¢ 3TUM OCHOBHOM LEeJIbI0O HACTOAUEero uccaeoBaHUA ABJIAETCA OollpeJesieHue 110~
TEeHIHaJla COHaJIbHOIO HHBECTHUPOBAHHUA Ye€pe3 OLEHKY €ro BOCTp86OBaHHOCTI/I W 3HAYMMOCTH B UHBE-
CTHL[HOHHOP'I cpeae B MHUpe U B Poccuu Ha COBpEMEHHOM 3Talle.

1 Who Cares Wins. Connecting Financial Markets to a Changing World. United Nations. URL: https://docu-
mentsl.worldbank.org/curated/en/280911488968799581/pdf/113237-WP-WhoCaresWins-2004.pdf
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MaTepPlaJ'lbl A MEeTOAbl

B y3KOM cMBIC/Ie 110/, COLMAJbHBIMA WHBECTULUAMU NOHUMAIOT KallUTAJIOBJIOXKEHUA B KOHKpeT-
Hble BU/IbI [1eITeJIbHOCTH, CIIOCOGCTBYIOLIMMHY Pa3BUTHIO COLMAIbHON UHPPACTPYKTYPhI U PelleHHI0 COo-
IIMaJbHBIX Npo6JieM. HanprMep, peub MOKeT UJTH O CTPOUTEJILCTBE 00'beKTOB 3/IpaBOOXpaHeHHs, 06pa-
30BaHUs, CIOPTA, COLUAIBHOr0 0OCIYKUBAaHWS HaceJeHUs U JpyTrux. JInb6o 3To NPOEeKThI B [TOBbILLIEHHE
$UHAaHCOBOU rPaMOTHOCTU CTapIIUX IOKOJIEHUH, TATPUOTHYECKOe BOCIIUTaHKE MOJIOJEXHU WU 3alLUTY
OKpy>Kalollel cpefbl.

B mrpoxoM cMmbIc/e 0J, COLMAJbHBIMU MHBECTULMAMHU IOHUMAETCS He TOJIbKO 3allyCK COLlUa/lb-
HbIX IPOEKTOB, HO U JIIOObIe pellieHHs], BeyIllHe K COLlMaJlbHOMU CIpaBe//IMBOCTH U Y/I0BJIETBOPEHUIO UH-
TepecoB 0011leCTBa, HAIpUMep, pellleHus 110 0TKa3y OT BJIOKeHUU B IIPOLLeCChl, HECYLe BpeJ, YeJ0BEKY
¥ 0011ecTBY (TaKMMHU KaK TabayHass HHAYCTPUS UM UTPOBOM 6U3HEC), a TAKKe pellleHHs], HallpaBJeHHble
Ha BHYTpeHHee caMOpa3BUTHe OpraHU3anuy (MomyJsisipusanys 3K0J0rMYeCcKoro MblllJeHds cpefu pa-
GOTHUKOB, KOPIIOPAaTUBHbIE COLlMAJIbHbIE IPOrPpaMMbl NOAJ4EPKKU Pab0THUKOB, MOJepHU3aLMsI IPOU3-
BO/ICTBA U Nepexo/i Ha 6e30TX0/jHble TEXHOJIOTUU U ApyTHE).

['1aBHBIM MHCTPYMEHTOM IpHBJIeYeHUsI NHBECTHULIUH B IPOEKTHI, PEaJTU3yIOLIMXCS 110 TPUHIUIAM
ESG, siB/isieTcs BBINYCK OOJIMTAI[Ai: «COIMANbHBIX», «3€JIEHbIX», 0OJUTrallMi YCTOMYUBOTO PA3BUTHUSA U
NPHYBSI3aHHBIM K LiesIsIM yCTOHYMBOro pa3BuTusl. MupoBoit 06beM ESG-o6siMranuit pacreT BbICOKUMHU
TeMnaMu U B 2022 r. coctaBuJ 6osee 1 TpyH goJi. CIIA2 Okosio 50 % M3 HUX NPUXOAUTCSA Ha «3eJIeHble
06JIMraliiu», NOCPECTBOM KOTOPBIX MpPUBJeKaeTcs: GUHAHCMPOBAHUE HA peajU3alUI0 3KOJOTMYeCKH
HeUTpasJbHbIX MPOEKTOB: B chepe 6€30TX0LHOI0 MPOU3BOACTBA UM HUCIOJIb3YIOLUHUX aJbTepPHATUBHYIO
reHepanuio.

M 3ejieHble 00IUranuu

[ |
COBOKYITHO: CounanpHble 00IUraN

>l TpniH  —
JOJLI.
CIOA

Obnuranuu ycToH4nMBOrO
pa3BUTHS

B [TpuBs3aHHbIC K LEJISAM
YCTOMYUBOTO Pa3BUTHUSA

Puc. 1. Mupoeoli evinyck ESG-o6auzayuti 6 2022 200y
Fig. 1. Global issue of ESG bonds in 2022

CounasbHble 06JIMTALMH BBIIYCKAIOTCS MO MPOEKTHI, HANIpaBJIeHHbIe Ha pellleHHe COI[UaIbHbIX
0611eCTBEHHO-3HAYMMbIX 33/la4, TAKUX KaK CTPOUTENbCTBO WJIM MOJEpHHU3alLMs COLMaJbHOM HMHPpa-
CTPYKTYPbl, KOMIIJIEKCHbIE IPOTPaMMbI 110 60pb6e ¢ 6eJHOCThIO, MOBBIIIEHHIO YPOBHS PAMOTHOCTH U
06pa30BaHHOCTH HaceJsieHUs. Kak mpaBu/io, MYHUMATOPOM M OCHOBHBIM IJIATEJIBLIUKOM 110 06513aTe/b-
CTBaM COI[MaJIbHBIX 0BJIUTALUH SIBJISIETCS FOCYIapCTBO WJIM MEXAYHAPOAHbIE cOlUaibHble GOH/bI. UH-
BECTOPBI, Y4aCTBYIOIHE B IPOEKTaX COLIMAJIbHBIX 0O6JUTalUH, TPeL0CTaB/IAI0T GUHAHCHPOBAHKE HA €T0
peasi3alMIo U NOJIyYaloT KYIOHHbBIN J0X0/ TOJIBKO B TOM CJIy4ae, eC/IU 3asiBJIEHHBIE 110 IPOEKTY LeJIU B
pe3yJibTaTe He3aBUCHMOU 3KCIEPTU3bI OYAYT JOCTUTHYTHI.

1 Mlo6exxal0T HEPAaBHOAYIIHBIE: KaK 3a60Ta 006 9KOJIOTUM U OOLECTBE CTAHOBUTCS KOHKYPEHTHBIM NpenMylie-
ctBoM. URL: https://sber.pro/publication/pobezhdaiut-neravnodushnye-kak-zabota-ob-ekologii-i-obshchestve-
stanovitsia-konkurentnym-preimushchestvom?ysclid=1978j2j1ej861209345

2 ESG 2022 Outlook. 3 Themes Driving Capital Flow. URL: https://www.db.com/files/documents/2022/01-
JAN/ESG-Capital-Markets-2022-Outlook.pdf
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O6siMranuy ycTOM4MBOIrO Pa3sBUTHUS U NPUBSA3AHHBIE K LeJIIM YCTOMYMBOTO pPa3BUTHSA BblNyCKa-
I0TCA 10/}, IPOEKTBI, HallpaBJIeHHble Ha OCTY)KEHHE IUPOKOI0 CIIeKTpa LieJlel, COOTBETCTBYIOIIUX IPHH-
LJMN1aM KOHLEeNIMH YCTOUYHUBOT0 pa3BUTHUS. [leHexxHble CpeiCTBa, 10 CYTH, IPUBJIEKAIOTCS, HA OCYLLECTB-
JleHWe MOJlepHH3allMd U BHYTPEHHHUX yJyylleHUH KoMNaHUM. B ciydae, eciu 3asiBjieHHble LieJid He
JOCTUTalOTCA, TO UHBECTOPAM BbIIJIAYMBaeTCs NOBBILIEHHBINA KYIOHHBIU J0XO0/,

O61as noJMTHKAa KPYNHENIINX UHCTUTYLMOHA/JbHBIX UTPOKOB BbIHYK/laeT UHBECTOPOB COO6.II0-
JlaTb NPUHLHUIbl OTBETCTBEHHOIO UHBECTUPOBAHUS, B pe3y/ibTaTe Yero yBeJUYHnBaeTCsl YUCJI0 KoMMa-
HUM, NOJNHUCABLIUX NPHUHLIMUIIBI OTBETCTBEHHOI'0O MHBECTUPOBAHUS, a TaKXKe PACTET COBOKYIHBIN NMOPT-
desib aKTUBOB 10/ yIIpaBJeHUEM MUPOBBIX UHBECTUIIMOHHBIX GPOH/I0B.

B Poccun Takke nocsiejoBaTe/NIbHO PacTET HHTePeC K COLMAJIbHOMY HHBECTUPOBAHHUIO KaK K IIPH-
OpPHUTETHOMY HallpaBJeHHI0O 3KOHOMUYECKOT0 Pa3BUTHS, a TaKXKe K BhINycKy ESG-o6uranuil Kak K UH-
CTPYMEHTY 00ecIedeHus 1esield YCTORYUBOro pa3BuTHs. 3a 2018-2022 roibl COCTOS1JIOCH HECKOJIBKO Jle-
CATKOB BbIMycKOB ESG-o6 iuranuii Ha cyMmmy 6oJiee 400 mup py6. Hanbosiee akTHBHBIMU UHCTUTYTaMH
Pa3BUTHsA, MacIITabHO COAEeNCTByOUUMU peanusauuu ESG-npoekToB, aBiasgwTca BIB.PO, JJOM.PO,
Coep, P/, AO «Cunapa TM», T'K «PocaTom».

MHorue pervoHsl BK/IWOYWIKMCh B ESG-NIOBECTKY M 3allyCKalOT NPOEKThI YCTOMUYUBOI0 Pa3BUTHA.
Tak, B 2019 roay no ununuatue BIB.P® npu nognepxke [IpaBurtennctBa Pecny6auku Caxa (SAkyTus)
B paMmka3 [loctaHoBsienus [IpaBuTtenbctBa PO ot 21.11.2019 Ne 1491! 6b1s1 3anyLieH IPOEKT CoLyab-
Horo Bo3feidcTBUs «[loBbllleHHe 06pa30BaTe/bHBIX pe3yJbTaToB yyawuxcsa Pecnybsnku Caxa
(AkyTus)». B HEM y4acTBYIOT 0K0JI0 5 Thics4 y4yamuxcd U cBbiie 700 yuuTesnedt u3 27 UIKOJ MyHUILH-
NaJbHOTO palioHa «XaHrajJacCKui yayc». Ero 1esp — noBbillieHHe 06pa30BaTe/bHbIX Pe3YJIbTATOB y4a-
muxcsad Ha 10%2. K 2024 r. nuianupyeTcs peasusanus He MeHee 30 MoA0OHBIX MPOEKTOB B PErMOHAX
CTpaHbI C MPUBJIEYEHUEM YaCTHBIX UHBECTUIUH 061[UM 06 bEMOB GUHAHCUPOBAHUA 0 3 MJIPJ Pyo.

B 2021 r. MockBa cTajla IepBbIM CyO'beKTOM B PoccuH, BBIMYCTUBILUM «3eJieHble» OOJUTralUU.
CpefcTBa OT UX NPOJAKH HANPABJIAITCA HAa NPOEKTHI, NOJOXUTENbHO BJHUAIOLIME HA OKPYKAIOIIYI0
CpeAy, pa3BUTHE 3KOJIOTUYHBIX BUJOB 00ILECTBEHHOI'0 TPAHCIOPTA: METPO U 3JIeKTPo6ycoB.3 Beinyck
6b1J1 pa3MellieH Ha cyMMy 70 MypA py6., Ipu o6'beMe 3aABOK Ha 86 MupJ py6., 4TO CBUJETENBCTBYET O
BBICOKOM CIIpOCe Ha JJaHHbIM akTUB. B 2021 r. Ha npuBJieyeHHble cpecTBa 3aKynyieHo 400 31eKTpo6ycoB
Y IpoPUHAHCUPOBAHO CTPOUTENBCTBO 18 craHuui u 43,8 KM JIMHUK 60JIBLION KOJbLEBOX JUHUU Moc-
KOBCKOI'0 METPOIOJUTEHA.

B 2022 r. JIOM.P® ocy1iecTBUI BBIMYCK «3€/IEHBIX UTIOTEYHBIX 00iuranuii». [[puBieyéHHble cpefi-
CTBa UAYT Ha peUHAHCUPOBAHKeE KUJIMILHBIX KPEJUTOB B «3eJIeHbIX» IOMaX — C KJ1acCOM 3Heproaddek-
TUBHOCTH, A, A+, A++. B nepcrnekTruBe K HUM J06aBATCS 00'bEKTHI, MOJIYYUBILINE CEPTUPUKAT COOTBET-
cTBus Oyayuemy «3eneHoMy» craHgapty [OCT P, kortopeiii JOM.P® paspabotan coBMeCcTHO
¢ MuHctpoeM Poccun.t U Te pervoHsl, B KOTOpbIX OyZeT peasu30BaHbl XKUJIMLHbIE IPOEKTbl, COOTBET-
CTBYMIOLL e OYAylLieMy «3eJIeHOMY» CTAaHAApTy, CMOTYT IIOJIYYUTh AOCTYII K JAHHOMY IPOeKTHOMY QpUHaH-
CUPOBAHMUIO.

ESG-noBecTka B mpuopuTeTe U B PocToBcko# o6s1acTu. B CTpaTeruu conuajbHO-3KOHOMHUYECKOTO
pa3BuTusa pervoHa ESG-TtpaHcdopManus Ha3BaHa UHCTPYMeHTapueM JOCTHKeHHUd Ljesiell yCTOUYUBOro
pasButus. OcobeHHoctu ESG-Tpancdopmanuu PocToBcko#l 06J1acTH paccMaTpUBAaKOTCA B KOHTEKCTe
dbopMUpOBaHUS U peain3alid KOHKYPEHTHOr0 NOTEeHI[Masia perMoHa I10 LieJIEBOMY CLieHAPHIO0 Pa3BUTHSA
Y BKJIIOYAIOT 6 K/I04YeBbIX HallpaBJieHUH (puc. 2), B TOM YKCJie pa3BUTHE HU3KOYTJIEPOJHOW SKOHOMUKH,
pecypcocbepexeHue, UHK/IIO3MBHbIEe NPAaKTUKHY, NOJJlePKKa CeMeNHbIX [IeHHOCTEeHN, COLMalbHO OTBET-
CTBEHHBIN GU3HEC U IOCYJapCTBEHHOT0 U MYHUIIMIIAJILHOTO yIpaBJIeHHUsI HA MPUHLUNAX YCTOWUYUBOIO
pa3BUTHSA.

I MloctaHoBseHue [IpaBuTesnbecTBa PO oT 21.11.2019 Ne 1491 «0O6 opraHusanuu npoBejeHUs1 cyobekTaMu Poccuit-
ckoit Pegepanuu B 2019 - 2024 rogax nUJI0THON anpobalu IPOEKTOB COLMATbHOT0 BO3IeHCTBUS»

2 JlpoekTbl colyasbHOro Bo3jeiictBus BIB.P®. URL: https://B36.pd/ustojchivoe-razvitie/socialnoe-
finansirovanie/socialnye-proekty/

3 JxoHOoMHMKa MockBbl. «3esenbie» obauranuu. URL: https://economy.mos.ru/projects/zelenye-obligacii-goroda-
moskvy?ysclid=lemlz2wfll311796673

4JOM.P® 3zansilanupoBaJl [IBa BbINyCKa «3eJéHbIX» obaurauuit B 2022 romy. URL: https://www.nom.pd/me-
dia/news/dom-rf-zaplaniroval-dva-vypuska-zelyenykh-obligatsiy-v-2022-godu/
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AflanTanus K UsMeHe- PasBuTue pecypcocbe- [MoameprKka MHKIIIO3UB-
HUSIM KJIUMAaTa U pa3BU- perarwouiei X03s1UCTBEH- HbIX MMPAKTHK B 06pa3o-
THe HU3KOYTJIEpOJHON HOW CHCTeMBbI 3aMKHY- BaHMWH, TPYAOYCTPOU-
3KOHOMHUKHU TOTrO LIUKJIA CTBe U GU3Hece
IIpuopuTeTsl

ESG-TpaHcdopmanum

[lopaepxka conuasib- dopMupoBaHUE U pas- Pa3BuTHE CHUCTEMBI I'OC-
HOTO0 6JIaronoJIy4usi, ce- BUTHE KYJbTYPhI COLU- yAApCTBEHHOT'O U MyHHU-
MEeUHBIX e HHOCTEN U aJIbHO OTBETCTBEHHOTO [UIAJbHOTO YIIpaBJie-
corJiacusi B obLecTBe 6u3Heca HUA Ha NpUHLunax yP

Puc. 2 - lIpuopumemvi ESG-mpaxcgpopmayuu Pocmosckolii o6a1acmu!?
Fig. 2 - Priorities of the ESG transformation of the Rostov region

Ocoboe BHMMaHHUe B CTpaTeruu PocToBCKOH 06/1aCTH yZe/ieHO Pa3BUTHIO COLIUAIbHOTO NpeANpHU-
HHUMAaTeJIbCTBA B PErHOHE, TO eCTh MOBBILIEHUIO aKTUBHOCTH TeX cy0beKToB MCII, KOTOpble rOTOBbI pe-
aTh COIlMa/IbHbIe MpobJieMbl. [yi peanv3aluu AaHHOW CTPaTerdyecKOW MHUNMATUBBI CTpaTeruew,
B 4aCTHOCTH, NIpeJilioJiaraeTcs 3alyCTUTb 00pa3oBaTe ibHble NIPOrpaMMbl B cdhepe COLUaIbHOrO Mpej-
IPYHUMATeJbCTBA, [IPeOCTaBAATh IPaHTOB cy6bekTaM MCII, BK/IIOUeHHBIM B NlepedyeHb COLMalbHbIX
npeAnpUHAMAaTeNel, a TAKXKe MPUMEHATb MHCTPYMEHT COLIMaJIbHOTO KOHTPAKTa B Le/IIX aipeCHOMU CO-
[[MaJIbHOW MOMOILHU JJIsI BO3MOXXHOI'0 GUHAHCUPOBAHUSI peasu3alii MPOEeKTOB COLUAbHbBIX MPeANpH-
HUMaTeJse.

Cpenu peanbHbIX poeKkToB ESG-TpaHcpopManuy akoHOMUKHU PocTOBCKOM 06J1acTy BbljesseTcs
KOHLIECCUOHHBIM MPOEKT TaraHporckoro tpamsas, peanusyeMbeld ¢ 2021 r. 'K «CruHapa», COBOKyNHOMR
CTOUMOCTbIO 6oJiee 11,8 mupa py6., U3 KOTOpbIX 6ojee 6,5 Mipa py6. oA NpoekT Bbigenaua BIB.PO.
[To npoeKTy 0/I’KHO 6bITh PEKOHCTPYHUPOBAHO 43 KM TpaMBalHbIX NyTeH, nmocTpoeHo okoJio 100 ocTa-
HOBOYHBIX KOMIIJIEKCA U 3aKyIlJieHO 60 eMHUI] COBPEMEHHbBIX HU3KOMOJIbHbBIX TpaMBas. [Ipu aToM npo-
eKT oTBeuyaeT BceM KpuTepusiM ESG, Tak kak TpaMBaWHbIN OOLIeCTBEHHbIA TPAHCIOPT 3KOJIOTHYEH U
6e3omnaceH, UMeeT BbICOKYIO COLlMAJbHYI0 3HAYMMOCTb U IIPU 3TOM UMeeT J0CTATOYHYI KOMMEPYECKYIO
3¢ PeKTUBHOCTB. [lepBbIF 3Tan NPoeKTa BLINOJIHEH, a er0 BbICOKHE M0JI0KUTe/IbHbIE pe3yJ/IbTaThl 103BO-
JISIFOT KOMIIAHMY MacUITabUPOBaTh MOJTYYEHHBIN ONBIT HA IPyTye PErHOHbI.

B nepcnektuBe Komnanus «CHHapa» NpoJoJ/LKUT peasn3oBbiBaTh ESG-npoekThl B PocToOBCKOM 06-
JlacTty. Tak NJIaHUpyeTCs MOJlepHU3aLUs TpaMBallHOM CeTH U 3allyCK CKOPOCTHOTO TpaMBasi B I. PocToBe-
Ha-/loHy. [lo nyia"y 6yAeT MOJlepHU3UPOBAHO U NpoJiokeHo 103 KM TpaMBalHBIX Iy TeH, a TaKXe MOCTPo-
eHo 2 nemno. 06'beM GHUHAHCUPOBAHUSA MPOEKTA OlleHMUBaeTCs B 62 MiipA py6. OCHOBHOU MO/IeJIbIO0 peaJsiu-
3aLMu NpoeKTa 6y/ieT KOHIECCHOHHOE COoTJIallleHHe CPOKOM Ha 25 JIeT.

1 [locra"oBsieHue [IpaBuTesnbcTBa PocToBCKOM o6siacTu oT 26.12.2018 N2 864 (B peAaKIMH MOCTAaHOBJIEHUS] OT
19.12.2022 Ne 1100) «O6 yTBepxkaeHuu CTpaTeruu COLUaJbHO-3KOHOMUUYECKOr0 pa3BUTHUs PocToBCKoM 06/1acTu
Ha nepuog fo 2030 roga»
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Pe3y.IIIJTaTbI, BBIBO/IbI

TakuM 06pa3oM, HECMOTPSI HAa HECTAOU/IBHOCTh MaKPO3IKOHOMUYECKHUX YCJIOBUM, YCUIUBAOILYIOCS
reoloJIMTHYECKYI) HaNPSPKEeHHOCTb, aKTyaJbHOCTb ESG-MOBECTKH COXpaHsSeTCs, BOCTPe6G0BaHHOCTh
MPOEKTOB YCTOMYMBOrO Pa3BUTUSI B pETMOHAX PACTET, KAK U PaCTET UHBECTHULIMOHHBIA MHTEPEC K HUM.
Jlns1 peruoHa/lbHbIX UCIOJHUTENbHBIX OPTAaHOB M UHCTUTYTOB Pa3BUTHSA BAXXHO BbICTYNATh B KAaueCTBe
MHUIIMATOPOB NMOJ0OHBIX IPOEKTOB, MO/ JIePKUBATh YaCTHbIE UHUI[UATUBBI, OCYILECTBJISITh FPAaMOTHYIO
3KCIepTU3y Mpe/jaraeMbix IPOEKTOB, a TAKXKe CAMOCTOSITE/IbHO OCYIIEeCTBJISITh BbIMYCK «3€JIEHBIX» WX
«COLMAJIbHBIX» 00JIMTAI[MH 110 MPUMEPY YCIEUIHOTO ONbITa ropoa MoCKBbI KaK IEPBOOTKPbIBATEJIS Ta-
KOH BO3MO>KHOCTH.
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